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PROGRESSIVE GROUP
Statement ol Profil or Loss and Other Comprehensive Income
For the year ended December 31, 2024

STATEMENT OF PROFIT OR LOSS

REVENUE ACCOUNT
Premium
Premium revenue 1,454 883,840 1,333,443,889
Premium ceded 1o reinsurers
Net Premium Revenue
Claims and Commission

[ 2024 [ 2023 |
(Amounts In PKR)

MNet Insurance Claims (261,930,670) (263,104,708)
Net Commission Expense (267,311,700)]  (268,810.900)
Insurance Claims and Commission Expenses
Management Expenses (147,201,973)  (140,102,483)
Underwriting Results 291,867,711 283,623,787

Other Income
Investment Income
Rental Income ] 23,910,900 22,087,677
Tolal other Income _ i 23,910,900 22,087,477
Results of Operaling Acfivities

General and Adminisirative Expenses == (15,807,314) (13,263,470}
Bank Charges ? ] (2.918,432) {11,737,739)
Other Expenses - (11,393,330)
Tolal Expenses ' (18,725,744) (34.394,539)
Profit before Tax - 1,075,492, 342 908,853,044
Taxation o/ _ (43019494 (343541218)
Profit after Taxation 645,295.41 545,311,828
Director Chief Fihancial Officer
\

() Head Office: 505-507, 5th Floor, Jopan Plaza, M.A. Jinnah Road, Karachi.
@ Tel: 0213272551, 02132712552 / UK: +1274456752 © infoBtheprogressivegroup.com @ www theprogressivegroup.com |
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